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BRICS as Donors
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BRICS as Recipients
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Development Cooperation Mechanisms
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Infrastructure Spending and Need, % GDP
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Development Finance by Source of Funding
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Maturity of Debt Instruments, years
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Source: Cortina, Didier, Schmukler (2015) How Long Do Corporates Borrow?



Interest Rates of Sovereign Bonds
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Local Currency Bond Fund

BRICS Local Currency Bond Fund Asian Bond Fund 2

Goals: Results:
e sustainability of financing in e Liquidity has improved and
BRICS countries; yield curves have become more
e development of BRICS reliable;
domestic and regional bond e Participating economies
markets; implemented various measures

: : to promote local currency bond
* Increase of foreign private

o markets;
sector participation;

_ : . e Barriers to entry of non-
e enhancing financial resilience

of BRICS countries. resident investors reduced.
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