YTO MPOUCXOIUT

[Iporuos skcneprTa

eHepanbHbI [lupekTop”

«...MUPOBASA DJKOHOMUKA HAYHET BbBIXOJAUTDH U3
KPU3UCA YXE B HAYAJIE
BYAYHEI'O I'OJA. MbI - YYTb IIO3KE»

Pesknin pocT ueH Ha HedTb nomoxeT Poccum ropasgo beictpee, 4em NporHo3npyeTcs,
BbIATU N3 SKOHOMWYECKOTO Kpn3nca, ogHako NIMWKUT Hally CTpaHy LWaHCoB pa3BmnBaTh
HeCblpbeBY 3KOHOMUKY, cunTaeT EBcen 'ypBuY, pykoBoantTesib QKOHOMUYECKOM

9KCrnepTHOM rpynnbl

Cnpaska

Esceu I'ypBuy okoHumi QakysibTeT ynpasieHus u
TIPUKJIAJJHON MaTeMaTUKU U aciupantypy MOTH.
Kanauaar ¢pusnko-MaTeMaTHYECKHX HayK.
Pa6oran 8 HUU no nenooGpasosaunto (1978-
1991) u UHcTHTyTE HAPOAHO-XO3SHCTBEHHOTO
npornoszuposanus PAH (1991-1996). B 2002-
2005 roxax - npodeccop Poccuiickoit
9KOHOMHUYECKOH MIKOJIbI. Y4acTBOBaI B
MEXIyHapOAHBIX poekTax BecemupHoro 6aHka,
OpraHu3aui dKOHOMHYECKOTO COTPYAHUYECTBA H
passutus (O9CP), B nporpamme TACIS u ap. C
1994 roga pabGoraer B DKOHOMHYECKOM
3KCNEPTHOI rpymnmne. YneH KOMUTeTa COBETHUKOB
EBporieiickoro 5KoHOMUYECKOTro 1 (PHHAHCOBOTO
obmecrsa (EEFS), sxcniepTHOro copera komureTa
TocayMsl 110 GFO/KETY M HAJIOTaM,
KOHCYJIBTaTHBHOT'O COBETA 110 BOIPOCAM JICHEKHO-
KPEIUTHO# MONUTHKH OAHKOBCKOTO
peryiupoBaHusi 1 6aHKOBCKOTO Haa30pa MpH
npexcenarene banka Poccun, sxcnepTHoro cosera
PCIIIT u np.

T B

CoBpeMeHHBIC peany TaKOBbI, YTO HU MHUPOBAasi SKOHOMHKA B II€JIOM, HU Hallla,
OTEYECTBEHHAs, IIOKa He JOCTHIIM JHAa. Kaxaplii HOBBEIE  NPOTrHO3
MEXKTyHApOIHBIX OPTaHMU3AIMU OKa3bIBACTCS XyXKe MPEABIIYIINX. 3HAYUT, JaTa
BBIXOZIa M3 KpH3UCa OyIeT OTOABHUraThCsi. Bmecte ¢ TeM COOBITHS MOCIEIHETO
BpPEMEHH BHYILIAIOT ompeneNeHHbd ontumm3M. Ha Bctpeue G20 raBbI cTpaH-
YYACTHUI[ JTOTOBOPWIIMCH 00 0OmMX mojxonax kK OopwrOe ¢ kpusmcoM. Cpenu
poyvero ObUTO pemeHo BhIETUTh S5 TpaH. Aow. CHIA mis momomu MHpOBOM
9KOHOMHKE, Ha4yaTh OOprOy, C TaK Ha3bIBAEMBIMH HAaJOTOBBIMH Oa3HCaMH,
OTpEryJIHpoBaTh OOHYCHBIE BBHIIUIATHI TOII-MEHE/PKEpaM KOMITaHHUH, yKECTOUHUTh
KOHTPOJIb 32 (PMHAHCOBBIMH PBHIHKaMH. MOKHO OILIEHUTH 3TO MEpOIPUSITHE KaK
TIOBOPOTHBIII MOMEHT B MEXIYyHapOJHOM 3KOHOMHYECKOM pa3BuTuH. Eciu Bce
MIPUHATHIE TaM peIIeHns OyIyT peal30BaHbl, TO, IO MOMM IPOTHO3aM, MHPOBast
SKOHOMMKA HauyHET BBIXOAWTH M3 KPH3HCa yXke B Hadaje Oyaymiero roma. Mer -
YyTh HO3XKE.

HenaBHo o00mecTBy OBLT NpeUIOXKEH MPOEKT AHTUKPH3HCHOW IPOrpaMMBL
MHorue BKJIIOYEHHBIE B HETO ITYHKTHI HEOOXOIMMBI AJISI BBIBOJA POCCHICKOM
SKOHOMHMKH M3 Kpu3uca. Ho HeKoTOphle BBI3BIBAIOT COMHEHMs. B mepByio
ouepesib HEMOHATHO, I0YEMY OJHUM OTPAcisiM MM KOMIIaHUSM Mpe/IoiaraeTcs
TOMOTaTh, a IPYTUM — HET. AHTHKPH3HCHas MOAAEPKKa J0JDKHA OBITH Oonee
YHUBEPCAIBHOH, 0TOOP HYKHO MPOU3BOJANUTH MO NMPO3PAUHbIM, OOIIHM JUIS BCEX
kputepusM. Hampumep, 3adeM HyXHO JONOJHUTEIBHO HOAJCPXKUBATH
“ABTOBA3”, KOTOpBIM M Tak BBIUIpal OT JeBalbBalUU? YK €clId B Takou
CHTyallulH  OTEYECTBEHHBI  aBTOTHTAaHT HE  MOXET  BOCIOJIb30BATHCS
MOJy4eHHBIMH IPEHMYIIECTBAMH, TO €My HE€ HYXHO IIOMOraTb BOBCE - €ro
HEOOXOIMMO PaJIHMKAIBHO PecTpyKTypupoBaTh. Kpome Toro, no cux mop He
BBIPAa0OTaH MPO3pPAuHBI MEXaHU3M pacHpeeNeHUs] TOCYAapCTBEHHOH MOMOIIN
KOMIIaHUSIM, HET UEeTKOr0 KOHTPOJs 3a OJTUM paclpefeleHHeM U 3a
HCTIONIb30BAaHUEM  IOJNydeHHBIX cpefctB. (CnabocTe Hamedl SKOHOMHKH
BBISIBIJIACH yXK€ Ha TIEPBOM 3Tame Kpusuca. B WacTHOCTH, maneko HE BO BCeX
CTpaHax PO3HMYHBIE IIEHBI TAK CHJIBHO - PE3KHM pOCTOM - pearupyioT Ha
JieBalbBALMIO. Y HAC e OCTpas peaxius o0ycIOBIe€Ha MOHOINOIU3MPOBAHHOM
CTPYKTYpOH 3KOHOMHKH U cl1a0oW KOHKypeHuued. [Ipmuem pacTyT LeHBI He
TOJBKO Ha UMIIOPTHBIE, HO M HA MHOTHE OTE€YECTBEHHBIE TOBaphl. Moil Mporuos -
B HBIHEIITHUX YCJIOBUSIX



MepcoHanbHbIN ypHan pykoBoauTens

I1peATOI0KUTETEHO B TPETHEM
KBapTalie TeKYIEro roja CTpaHy
MOJKET 3aXJIECTHYTh BTOpast BOJIHA
KPHU3HCA, BEI3BAHHAST MACCOBBIM
HEBO3BPATOM KPEAUTOB. DIMHUIEHTPOM
Kpu3nca Oyner 6aHKOBCKHUH CEKTOP.
CornacHoO eCCHMUCTHIHOMY
CIICHApHIO, KPU3HC 3aTPOHET BCE
0GaHKOBCKOE COOOIIECTBO M MOXKET
MEPEKUHYTHCS HA PEATbHBIN CEKTOP.
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uHQIAIMI0 moOenuTh He yaactces. K KOHIy roma oHa MOXeET OBITh BBIIIE
oHUIHATBEHO TPOTHO3UPYEMOH U COCTaBUTH 15-16%.

[MpenmnonoxuTeIbHO B TPEThEM KBapTalle TEKYIIEro roja CTPaHy MOXKET
3aXJIeCTHYTh BTOpas BOJIHA KpPU3HCa, BBI3BAaHHAs MAacCOBBIM HEBO3BPATOM
KpeIUTOB. DIUIEHTPOM Kpu3uca Oyner OaHKOBCKHi cekTop. KoHewHo, omHu
0aHKM TOCTpafaloT OOJbIle, IPyrde - MEHBIIE, HO, COTJIACHO MECCHMMC-
TUYHOMY CIIEHApHIO, KPH3UC 3aTPOHET BCE OAHKOBCKOE COOOIECTBO M MOJKET
MEPEeKVHYThCSl Ha peanbHBIl cekTop (cHM3MTCAd M 0e3 Toro HeOOombIIoe
KpenuToBanue). [loka mpaBUTENBCTBO HE IPECTaBHIO IUIAaH OOPHOBI ¢ 3TOI
OTIACHOCTHIO, a Be/lb NMEETCsl OUeHb MHTEPECHBIN OIBIT APYrux crpaH. Tak, B
Havae 90-x rojoB mpomwioro Beka IlIBenust mepeskuBana MaciITaOHBII
6aHKOBCKMH KpH3HC. ['oCymapcTBO aKTHBHO IOMOTajgo OaHKaM OTAETATh
IUIOXHME aKTUBBI OT XOPOLIMX, & BIOCIEICTBHM CKYIAJO IUIOXHE AKTHBBHI.
Bropas BonHa KpH3Hca CTaHET MOCIEIHEH - TTocIe Hee HaYHeTCsl OCTENICHHOe
BOCCTAHOBJICHHE 3KOHOMHUKH. OT PyKOBOJACTBa CTPAHBI 3aBUCHT, Ha CKOJBKO
BBICOKOH OKaXXeTcs 3Ta BONHa M OyJeT JM OHAa HMMETh pPa3pylINTEIbHBIE
nocnencteust. Eciom cimydurtest 9yno W HeHsl Ha He(Th pPe3Ko HOJHHMYTCH,
Hallla ChIpbeBas SKOHOMHKA BBIMIET W3 KPH3MCA TOPa3[o paHbIIe, YeM
MIPOTHO3MPYETCS, U, K COXKAIICHUIO, BEPHETCS B KOJIEI0 «TYUHBIX» JieT. Ho ecim
3TOTO HE MPOU30UAET, €CTh HAEKA, YTO MBI IIOCTETIEHHO Oy/IeM OTXOAUTH OT
MOJIENN Pa3BUTHS C OpUEHTAIMeil Ha CBHIPHEBOH CEKTOp. DTO HE KOPOTKHUi
MyTh, HO MHOTHE CHIpheBBIe cTpaHbl (ABcTpanus, Kanaga, ®unnsaaus) ero
NPOLUIM W YCIEIIHO pa3BHBAIOTCSA. BCHOMHUM OINBIT HaIIEro CEBEPHOTO
cocena: OUHISHINA CIIENHAIN3UPOBANAch HA HKCIOPTE JIeca, TOTOM Mepernuia
K 9KCTIOpTy MebelH, 3aTeM - Oymaru BEICIIEro KadecTBa (M 000pyJOBaHUS 110
ee IPOU3BOJICTBY), a TAKKE AePeBOOOpadaThIBAIONIIET0 000pyI0BaHHS (OTHOTO
n3 snydmmx B EBpome). ¥ Hac ke CHIpbeBble KOMIAHHM 3KCIOPTHPYIOT B
OCHOBHOM YHCTO€ CHIPBE.

OTXO0X OT CBIPBEBOH HSKOHOMHMKH HEM30€KHO IOJHHMET pPOJb MAJOTO M
cpennero OusHeca. Jrobas KpymHas KOMIIaHHUS MOXET HUMETh BOKPYT ce0sl CeTh
HeOoNbINX (GUPM, KOTOphle OynyT 3((HEeKTUBHO ee 00CIyKUBATh, MOCTABIISL
Y3IIBI, IETAH ¥ BBIMONHSIS OTAENBHBIE ONEPAMy B OOIIEM TEXHOJIOTHIECKOM
mporiecce. TakuMm 00pa3oM KpymHBIA OH3HEC CMOXET H30aBUTBCS OT
cOOCTBEHHBIX He Beeraa 3 (EKTUBHBIX aKTHBOB, IIEPEIAB YacTh 00S3aHHOCTEH
MajoMy ¥ cpeaHeMmy OusHecy. Cpenu 9SKOHOMHCTOB — YKOPEHHIIOCH
MIPE/ICTAaBICHNE, YTO MOJEPHU3ALNS - 3TO BCET/Ia CO3MAATENbHOE Pa3pyIICHHE.
Ipu Hel 0JHOBPEMEHHO JOJDKHBI HATH MPOTHUBOIIOJIOXKHBIE MIPOLECCHI - BBIXO]
Ha PBHIHOK HOBBIX KOMIIAHUH M yXOJ OKa3aBIIMXCS HEKOHKYPEHTOCIOCOOHBIMH.
K coxanenuio, k HaM 3TO He OTHOcHTcs. Haneroch, 4To, NMOMHMO BCEro
MPOYEro, KPU3UC TOMOXKET OYMCTUTh PBHIHOK, YCHIIUB 3HA4YEHHE TaKHUX
(bakTOpOB, KaK KOHKYpeHIHs U 3ppekTuBHOCTb. [locie 1998 roaa poccuiickas
9KOHOMHMKA czenana Oonmbiroi mar Bmepen. M ecmum MBI cMOXeM H3BIIEYb

YPOKH M3 HBIHEUIHETO KpU3HcCa, TO HAC OKUAACT HOBBIH 3TaIl pa3BUTHUA.



