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BEJIVILWM: LI ceromus paciuupuI KOPUIOP TOMyCTHMBIX KONeOaHuii GHBaTIOTHOMH Kop3uHE! Ha 30
KOIIEEK B 00€ CTOPOHBI. DTO MIPOU3OLILIO BTOPOH pa3 3a HOsIOpb. buBamoTHas Kop3uHa mogopoxaia B
npensiaynmil pas 11 HosOps. Torna paciupenue rpanui] kopuaopa takxke cocrabuio 30 koneek. Takum
o0pa3om od1iee 3HaueHHE 0cnadneHus pyoss B Hoa0pe npesbicuiio 2,5%. Beaymuii aHamuTHK KOMITaHUH
"®unskcneprusza” Anapeit JIyCHUKOB 3asBUJI B MHTEPBBIO HAILEH PagMOCTaHIMK, YTO 10 KOHIA roAa
(bMHAHCOBBIE BIACTH MOTYT €Il HECKOJIBKO pa3 JAeBajIbBUPOBATH PYOIIb.

Anppeit JIYCHUKOB, Benymuit ananutuk komnanuu " @uaskcneprusa’: Celfyac BceM CTajIo MOHATHO,
4TO pyOJIb TOJDKEH HEMHOXKKO ocabisaThes. Bomnpoc Tonbko B Metoanke. COOCTBEHHO 3Ta METOAMKA, TO
€CTb MOCTENIEHHOE MEJICHHOE ocadienue Kypea pyouist u BeiOpana LlenTpanbubiv OankoM. Cerogust
POCTO OBLT OJIMH MOMEHT, KOT/ia ObLITO MIPOU3BEICHO Takoe ABIKeHne. Hano ckaszare, uTo B
JaTbHEHIIeM TOJKe He HCKIII0YAeTCs, 4To pyOuib Oy/eT elne Ha CKOIbKO-TO ocnabmaTbes. [1o Tekynm
OLIGHKaM, MOET OBbITb, 10 KOHIIA T'0/1a eI OIHO WJIM /IBAa TAKUX IBM)KCHUSI BIIOJTHE MOXKET ObITh. C
JPYyroii CTOPOHBI IPABUTENILCTBO HE MOKAET ceifuac Ha cephe3Hoe ocnabiaeHue pyoiis. A BOT HacyeT
JIOJITOCPOYHOM MEePCIIEKTHUBEHI, 3/1€Ch YK€ JI0CTATOUHO CJIO0XKHO TOBOPUTH, IIOTOMY YTO €CJIN KPU3UCHBIE
SIBTICHUs1 OyIyT JIajbllie HAPacTaTh, TO, KOHEYHO, MOXKET OBITh, YepPe3 KAKOEe-TO BPEMsI BIACTH OKaKYTCs
nepea HeoOXOJUMOCTBIO 0oJIee Cepbe3HO JeBalbBUPOBATH pyOsb. OqHAKO B OMKalIIie HECKOJIBKO
MecsIIeB 5 110JIararo, 4To 00 3TOM BOIpoc He Oy/eT BCTaBaTh.

BEJIYVILWM: JIycaukoB 106aBuI, 4To Clieayromiee ocnabienue pyois MocIeayer, CKopee BCero, B
Hayvaje 1eKadpsl, ocje TOro, Kak OyIeT onmyOIMKOBaHA SKOHOMHUYECKAasl CTATHCTUKA 33 HOSIOPb.
Pacminpenne Kopuaopa KoJe0aHuii OMBAJIOTHON KOP3MHLI - 3TA Mepa, KOTopasi MOMOKeT Py0JIro
NPHCIIOCOONTHCA K MEHSIOIEHCS B YCJIOBHAX KPU3HCa DKOHOMUYecKol curyannn. Tak cuutaer
PYKOBOANMTEIL DKOHOMHYECKOI JKCIIEPTHOM rpynnbl Esceii I'vpeuy,

Egceii 'YPBUY, pyKOBOAUTENL DKOHOMHYECKON JKCIIEPTHONM IPYNNbI. JDTO CBA3aHO C
HecKoJIbKMMU akTopaMu. S AvMal, UTo IJIaABHBII U3 HUX - IPOAOJKAIOLIEeCS CHUKeHHE 1leH Ha
He(Th, UTO eCTECTBEHHO OKA3bIBAET MOHMKATEIbHOE JaBJeHHe HA py0.Jb. Bo-BTOPBIX, MpoH301Iea
OTPBIB O:KIIAHUH YYACTHHKOB PLIHKA 110 00MEHHOMY KYPCY TeKviero kypca. Ecju mocMoTperh
HAa KOTUPOBKM 10 (hblouepcaM u (opBapaaM, TO OHU Bblllle TEKYIIET0 YPOBHS. DTO €03/1aeT
CTHMYJIBI JUISI, BO-NIEPBLIX, OTTOKA KAIMHTAJIA, BO-BTOPBIX, JJIS CHEKYJISITHBHONH aTaki HA PY0Jb.

BEI[YHIHPI: ['ypBuru 100aBWII, YTO IIPOJIOIDKUTCS. POCT Kypca J0JuIapa, YTO MOKET BbI3BATh
[I0JIOPOKaHKe UMIIOPTHBIX TOBAapoB. Paciinpenne Kopuaopa Koaedanuii OMBaIOTHON KOP3UHBI - 3TO
HCKYCCTBEHHAs Mepa, KOTopasi, TEM HE MEHeEE, B HBIHEIIHUX YCIOBHIX OKasbiBaeTcsa HedddekTupHoi. O0
STOM B MHTEPBBIO HAIIICH PaMOCTaHITNH 3asBII TIpencenaTesb komurera Coera Deaepanuu mo
(hMHAHCOBBIM PBIHKAM U JICHS)KHOMY oOpameHuto JMutpuii AHanbeB. [1o ero cioBam, B CIOKHUBIICHCS
CUTYAIUH JIy4IlIe OTITYCTUTh KOHTPOJIb 38 KypCOM PyOIIs.

Hmutpuit AHAHBEB, npencenaresns komuteta CoBeta Dezepaiiuu o GUHAHCOBBIM PhIHKAM M
JICHSKHOMY 00paIeHHI0: DTO TOT 3(PEKT, KOTOPOro MbI yIKe K IajlH, ociadiaeHue kypca pyoss. K
coxaineHuto, LleHTpanbHbIi OaHK BBIHYK/ICH (PAKTHUECKU CIKUTATH 30JI0TOBATIOTHBIE PE3EPBBI, TO €CTh
TPaTHUTh UX Ha TOJIEPKaHUe PyOIIs, UYTO MTOKA HE YAAaeTCs B TIOJTHON Mepe Clienarth, U pyOsb ociadiseTcs.
Moxer OBbITh, 3TOT IPOLIECC HAJIO CAeNaTh O0Jiee eCTECTBEHHBIM, OCOOCHHO C Y4eTOM HeOIaronpusiTHBIX
1eH Ha He()Th 1 001Iel HebIaronpusTHON yctaHoBKH. M yactes cpeicTBa pe3epBa HaIlpaBisiTh Ha
0omee rocy1apcTBEHHO 0OOCHOBaHHEKIE I1eH. Beerna, KOHeYHO, JTydIie, KOT/[a MpoIecc UaeT B
VIIPaBIISIEMOM PEKHUME M KOT/Ia Mbl TIOHMMaeM, 9T0 ocliabieHue Kypca pyOsist HOCUT TUTaHOBBIH XapakTep.



OpHaKo ¢ y4eTOM TOT0, YTO HETaTUBHBIE SBJICHUS MTPEOJ0JIETh B YIIPABIIEMOM PEXHUME TTOKA B MOJIHOM
Mepe He yJaeTcs U Mbl BUANM, YTO KPU3HUCHBIE SBJICHUS HApAaCcTaIOT B pealbHOM CEKTOpE, TOT CTPECcC U Ta
MaHMKa, KOTOpasi CYLIECTBYET B pealibHOM CEKTOpE, He MPEKpalaeTcsi, I03TOMY, HY, pa3yMHO ObLIO ObI,
HaBEpHO, 1aTh BO3MOXHOCTb PbIHKY B TOM YHCJIE BBIIIPABUTH TOT KypC, KOTOPBIH ObI MO3BOJIHI
COXPAHUTH PE3EPBHI.

BEAVILMU: AHanbeB 100aBHII, YTO €CIIH MIPABUTEIBCTBO OTIIYCTUT KYPC PyOJIst, TO HACEICHUE MOXKET
MOTEPSITh CBOU pyOJIEBbIC OAHKOBCKHE COepeKeHus. 3aTO, 110 ClIoBaM AHAaHbEBA, 3Ta Mepa MOJJICPKUT
MIPOU3BOCTBO M COXPAHHUT paboune MecTa.



