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Ot HedTH 32aBHCHUM MEHbIIIE

B onusicaiivuue 20061 nOMOK UHOCMPAHHBIX UHBECMUUUIL 8 IKOHOMUKY Poccuu
He 3ameonumcs

Bbecenosana Onsra XKngan

Egceii ['ypBud, pykoBouTEND
SKOHOMUYECKOH 3KCIEPTHON
rpynmel MunbrHA

MHoCTpaHHBIE HHBECTOPHI MO-TIPEKHEMY OXOTHO BKJIAJIBIBAIOT CPEJICTBA B POCCUMCKYI0 SKOHOMHUKY,
HECMOTPS Ha MUPOBO (huHaHCOBBIN Kpu3uc. O nepcnekTrBax (PUHAHCOBOTO PhIHKA CTPAHBI
KoppecnonaieHTaM «[ yaka» pacckaszasl pyKOBOIUTEIb SKOHOMHUYECKOH 3KCIepTHOH rpynisl Munduna
Esceli ['ypBuu.

— CMo:xkeT Jin poccuiicKasi IKOHOMHUKA 3alUIMTUTHCSA OT MUPOBOIo (PpMHAHCOBOIO KpU3uca?

— $1 cuuraro, 4yTO HaIIa PKOHOMHUKA OYEHb XOPOLIO 3allUIleHa OT BHEIIHUX yIrpo3. B crpane
chopMHpOBaH OOJBIION 3aac MAKPOIKOHOMHUECKON MPOYHOCTH. CyIIecTBOBAIO MHOTO COMHEHUH B
NPaBHJIBHOCTH HOBOT'O SKOHOMHYECKOT0 Kypca, HO HaM YAAJI0Ch UX MPEOJI0IETh,  Ceyac Mbl HOKUHAEM
TUIO/IBI ATOHM MOMUTUKUA. MBI BUAMM, YTO O10pKeTHBIN Aeduuut ctan npopunurom. B 2000 roxy 6s110
Bcero b 1,5% npodwunmra, ceituac on cocrasisier 5,5%. Pazmep CrabuimzanoHHoro GpoHa Takxke ¢
Ka)KIbIM TOJI0OM yBenuuuBaeTcs, Ha 1 susaps 2008 roza on cocrasui cBbiiie $156 mip, moutu B 18a
pasa OoJblie, YeM roJ Ha3al.

— CyuiecTByeT MHEHHE, YTO POCT POCCHIICKOH IKOHOMUKH CBSI3aH JIMIIb ¢ BBICOKMMHU LIEHAMU Ha
HedTh. A ec/iu U3-32 MUPOBOJi pellecCUM OHU HAYHYT NAaJaTh?

— Hamra sxonomuka cnao 3aBUCHT OT 11eH Ha HePTh. CHUIBHO NPEYBEIUIUBAIOT T€, KTO MOJIHOCTHIO
OTOXKJIECTBIISIET POCT SKOHOMHKH C PEKOPIHBIMHU IICHAMH Ha HE(Th, BE/Ib OOJIBIIIAsI YACTh CBEPXJIOXOJI0B
ot nipojiaxku Hetu noctymnaet B Ctabninn3anmoHHbi GoHa. Bricokue 11eHbl Ha HeTh 00YCIOBINBAIOT



Tos1bk0 1/4 unm 1/5 Bcero pocta 5KOHOMHKHU. 3aKOHUYHJIICS CJIOXKHBIN TTEPEXOIHbIN IEpHO/] B CTPaHE,
chopMHpoBaach aJieKBaTHas MAKPOIKOHOMHYECKAs TIOJMTHKA, SKOHOMHKA cTajia Oojiee mpo3padyHon —
3TO sl U CYUTAI0 OCHOBHBIM (hPaKTOPOM POCTA.

Tak xak JOXO/Ibl OT JOPOrol HEPTH YXOIAT B
Craddonna, Ha pocT S3KOHOMHUKH OHM BIHSIOT cl1a0o

— A xak B MuH(uHe NPOrHO3UPYIOT IleHbI HA He(PTh?

—Yro0 KacaeTcs MPOrHO30B OTHOCHTENIFHO OYAYIIMX LIeH Ha HE(Th, TO OHM MOTYT CHU3UTHCS, HO HE
3HAYUTENBHO, H, TaKe eclii Oappenb HedTh OyAeT CTOMTH B [1Ba pasa JICIIeBIIe, YeM ceidac, /Ui HalleH
9KOHOMHUKH 3TO He OyneT katactpodoii. Tem Oosee uto B 6romkeT 2008 roja 3aioxeHa 1ieHa Ha He(Th B
$45 3a Gappenb, I09TOMY HaM HEYEro OOAThCS.

— He rpo3ur Jin poccuiickoMy pbIHKY OTTOK HHOCTPAHHBIX MHBECTHIIUI, Yero TaK 0NacalTcs
MHOTHE IKCIEepPTHI?

— Poccuiickas s5koHOMMKa OUeHb MTPUBJIEKaTeNbHA Il HHBECTOPOB. Emé ciabo 3aTpoHyTHl MHOTHE
KpYTIHBIE, BECbMa BBITOJJHBIE CETMEHTHI PhIHKA, TAKXKE, YTO HEMAJIOBAYKHO, B CTPAHE IOCTATOYHO
ycToiumBas mojautTuieckas curyanus. 1 nakonen, Poccust — ojjHa u3 GoraTeldmx CTpaH o 3arnacam
He(TH, raza 1 APYruxX MMOJIE3HBIX PECYpPCOB. 3a MOceIHUE ABa roAa B 3 paza YBEIUYMIICS YUCTBIA IPUTOK
WHBECTHUIIMI B HAIlly SKOHOMHUKY. IcX0s U3 3THX JTaHHBIX, MOKHO CJENIaTh BBIBOJA O TOM, YTO
MOTEHIIUAIBbHBIN BHIUTPHIII HHBECTUPOBAHMSI MHOTOKPATHO MPEBAIMPYET HAJl pUCKOM, Ja’ke HECMOTPA Ha
CYIIECTBYIOIIHE MPOOIEMBbI, C KOTOPBIMH CTAJIKHBAIOTCSI HHOCTPaHHBIE HHBECTOPKI. B Omkaiiiee BpeMst
POCT MHBECTULIMH B HAIly 5)KOHOMUKY HEMHOTO COKPATHUTCS M3-32 MUPOBOT0 (DMHAHCOBOI'O KpU3HCa, a
noroM cHoBa Bo3pacteT. [1o nanueiM Munduna u banka Poccru, 4icThIl IPUTOK KarmuTalla B 9TOM IOy
cocraBut $25 — 40 mup, nporao3 MexayHapoaHoro BaaroTHOro Gouaa emé Boie — $45 mip .

— Cymeer su Poccus B Oimzkaiinnee BpeMsi JOCTHYb TAKHX Ke BBICOKMX TEMIIOB POCTA, KOTOPbIe
MOKA3bIBAIOT JIWE€Pbl MUPOBOIi YKOHOMHKH, K ipuMepy Kuraii?

— Ecnu ydecTs, 4TO 0KHIACTCs CHIXKEHUE TEMITOB pOCTa SKOHOMHUKH KuTast, To Mbl IMEEM IAHChI
CpaBHAThCA. A eciu cepbE3Ho, KuTaii Ha MPOTSHKEHUH MHOTHX JIeT IeMoHCTpupyeT poct B 10% u Gosee,
JUTsL HAac 3TO 3a001auHble [U(PBI, MbI HE MOKEM HAJACAThCS Ha MOA00HBIC pe3ysibTaThl. Peub uaér ckopee
0 TOM, CMO>KEM JTM MBI TIOJJICPXKHUBATH JIOJITOE BpeMs, ckaxkeM, jo 2020 rona, Goiee pealbHble IS HAC
TeMIIbl pocTta B 6 — 7%. Jlaxke 370 ObLI0 OBI AJIs1 HAC OOJIBIINUM JOCTHIKEHUEM, BEb PEAKO KOMY yIa&Tcst
MOJICPIKUBATH BBICOKHE TEMIThI POCTA B TCUCHHUE UTUTEIBHOTO CPOKA.



