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Cuert B moJib3y pyoJis

Dunancosan noiumuKka zocydapcmea noszeojiaem pocCuAaAHaAM omKazamsbca om
GAIIOMHOU 3AHAYKU

3anacel HATMYHON BAJTIOTHI, BKIIIOYASI TOJIIAPHI U €BPO, Y POCCHMCKUX TPAKIaH CTPEMHUTEIHLHO
XYJICIOT, @ OOMEHHBIC ITYHKTBI ITOJIb3YIOTCS BCE MEHBIICH MOMYJISIPHOCTHIO. B cpesiHeM Ha Kax10ro
JKUTEIIS CTPaHbl ceiiuac MpUXoauTes Beero 1o 84 noapa coepexeHui.

E1te ros Haza Ha YepHBIN JACHD JIFOAM XpaHWIN JoMa He MeHee 170 0akcoB. DKCIEpPThI
MIPOrHO3UPYHOT, uTo K KoHILy 2007 rofa B HapOAHBIX "uyiiKkax" BaJrOThl IPAKTUYCCKH HE OCTAHETCS. A
XPaHUTh €€ OYIYT TOJIBKO 3asi/ijIble TYPUCThI. [10 JaHHBIM 3KCIIEPTOB, HATMYHbIC COCPEIKCHUS B
aMEpHUKaHCKOH BaIOTE B cpeHeM "yebixaroT" Ha 12,13 mporeHTta B roji, a B eBpo - Ha 5,83 nporieHTa.

Bcero, o ganubiM LenTpoOanka, 00HapOOBaHHBIM Ha 3TOW HEJIese, pa3Mephbl HBIHCITHUX
"'MaTpacHbIX HakoImieHu" orneHuBaroTcs B 11,9 muumapaa nosiapos npotus 18,7 Muiuinap/a B Havyase
roaa. A 3a 7 et ¢ 35 MHJITMAP/I0B OHH YMEHBIIWINCH YyTh JIK HE B TpH pasa. [To nanubiM banka Poccun,
PEKOPHBINH 00bEM HHOCTPAHHOM BaJIIOThI, KOTOPBIH HAaceJICHUE OOMEHSIO Ha PYOJIU MU 3a4UCIIHIIO Ha
cyera B OaHKax, ObLI 3a()MKCUPOBAH B JiekaOpe MpoIuIoro roja. Toraa mpeioKeHne HaTMYHON BaJIFOThI
COCTaBUJIO OKOJIO 7,7 MIITHAp/Ia JOJUTAPOB, a CIIPOC Ha Hee BCEro / MIJLTHAPIOB JOJUIAPOB.

" JlekaOpbCKast TEHACHIUS'" MTPOJI0/DKACTCS BECh HbIHEIITHMIA T0J1. [1o uToraM nepBoro monyroaust XKUTeau
Poccuu n3bassuiuck ot BayitoThl B 1,5 pasza ObicTpee, ueM B IPOIIoM Toay 3a ToT e nepuoj 2005 rona.
A gepe3 0OMEHHbIE MYHKTHI KYITHUJIH HHOCTPAHHOW BaJIIOTHI B IBA C JTUITHUM pa3a MEHBIIIE, UYeM T'OJIOM
paHbIIIe.

[To mHEHUIO HKCTIEPTOB, ceroHs B Poccuu maput OyMm eBamtOTU3AINH, a JIIOIU BCe OOJIBIIE
MPENOYUTAOT XPAHUTh JICHBI'M B PYOJISX U HE JIoMa, a B 0aHkax. OHU HAYYHJIUCh CUUTATh. HA pyKax
JICHBI'M 00ECIICHUBAIOTCS MHQIISIMEH, a B 0aHKE MX MOYXHO HEMHOT0 HapacTuTh. Ho 1 Ha neno3urax
JIFOJTU TIPEJIIIOYNTAOT XPAHUTh CBOU COEPEKEHUs B pyOIsiX. DTOT BIOOP IKCIEPTHI OOBICHSIFOT
YKpEeIUIeHUEM POCCUHCKOW 3KOHOMHUKHU M COOTBETCTBEHHO pyOIIsi K OCHOBHBIM MHUPOBBIM BaJfoTaM. Bee
3TO UTPAET Ha PYKY POCCUHCKUM BJIacTsM B 00pbOe ¢ ungsiueii. Beap eciu "matpaiiHpie 3aHauku”
XYJICIOT, 3aMeJISICTCS CKOPOCTh 0OpallleHus JICHET, CUATAIOT aHAJTUTHKHU. KCTaTh, B HEKOTOPBIX
rocyaapctBax CHI', kak cBHIETEIBCTBYIOT COIIMOJIOTHIECKUE OTPOCHI, TPAXKIAHE YK€ PE3EPBUPYIOT CBOU
cOepexeHus B pyoInsx.

Mesxay Tem ¢ 2000 u Brutots 0 2006 roga Poccus, 110 gaHHBIM aHATMTUKOB DeiepaibHON
pesepBHoi cuctemsbl CIIA, cuntanack peKOpACMEHKOM 0 00beMy aMEPUKAHCKON HATMYHOCTH,
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noJicueTaM aMepHKaniieB, n3 450 Muumap/0B 10Ju1apoB, Haxoasmuxcs 3a npeaenamu CIHIA, B Poccun
ckonmtoch Oosiee 80, a Ha KaXKI0r0 POCCUSIHUHA TPUXOAMIOCH B cpenHeM 1o 550 pomiapoB cOepekeHuil.
Bropoe mecro penvnu Apreatuna u Kuraii - ram ckonmnocs o 50 muirapnos nosiapos. Ho, mo
MPOTHO3aM CAMUX aMEPUKAHIIEB, POCCUSHE BCE Ke OYAyT MEPEBOIUTH CBOM HATMYHBIC BAJIFOTHBIC
HAKOIUICHUS] Ha OaHKOBCKHE BKJIA/bl. B TOM ymciie M B MHOCTpaHHBIX OaHKax. [1o mociaeHiM JaHHBIM
L1b, HauMHas ¢ mpONUIOro ro/a, rpaxaane Poccuu Bee yalie OTKPBIBAIOT CBOU CUETa B MHOCTPAHHBIX
bankax. B 2006 romy TakuM 00pa3oM K3 CTpaHbl MUTPUPOBAIO 3 MUJLTHAP/IA IOJUTAPOB. A CpeaHsIs
CyMMa OJIHOM OIepaIiy Mo CTpaHaM, OaHKH KOTOPBIX TPaJIUIIMOHHO IMPHUBIIEKAIOT JCHEKHBIC CPEJICTBA
WHOCTPaHHBIX IpaxkiaH, - [lIsefinapuu u BenukoOpuranuu - cocrasisuia 30,6 Teicssun n1ou1apos u 41
TBICSIYY JIOJUIAPOB COOTBETCTBEHHO.

Tem BpeMeHeM MUHYBIIWNA BTOPHHUK SKCIIEPTH HA3bIBAIOT "4EPHBIM IS aMEPUKAHCKON BaJIIOTHI.
Jonnap mpoeMOHCTPUPOBAN caMoe KPYITHOE UCTOpHUecKoe cHuxkeHue. B EBporie 3a ogmH eBpo paBanu
1,3741 nonnapa. B Poccuuy, rjie Kypc HallOHAIBHOM BaJIIOTHI TPUBSI3aH K OMBAIFOTHON KOpP3UHE,
COCTOSIICH U3 JIOJUIAPOB M €BPO, YKpETieHHe pyOItst K A0Japy JOCTUTIIO HOBOTO MaKCUMyMa 332 BOCEMb
net - 25,50 py6uis 3a gosuiap. OJHOBPEMEHHO OIISITh 3a3ByUaliy MPEJIokKeHHs BBecTH B Poccuu
CBOOOJTHBIH MITaBAIONIMKA KypC pyOJIsi, KOTOPBIH CErOIHS 10 Mepe HEOOXOMMOCTH KOPPEKTHPYET
IlenTpoOank. HackoJibko 3TO pealibHO U KakoBa Toria OyaeT cBoOOoHas 1ieHa jJosuiapa? Ha 3ToT Bompoc

OTBevaroT 3kcrepTs "PI™.

KomMmenTapuii

EBceii [ ypeuu,

PYKOBOAMTEIb JKOHOMHYECKOH IKCIIEPTHOI I'PYIINbI:

- Ilo Od_)l/lIIHaJIBHBIM NPOrH03aM NPABHUTEILCTBA, O;KIAAETCS, UTO VKpeIIieHne pyo0Jisi 0yaer

nocrenenHo 3amesitbess. U B 2010 roay cpeaneronoBoii kKype cocrasut 26,8 py0Jist 3a jpoJuiap.

I1H IIPOTrHO3bI BIIOJIHE PeaJIbHbI, HO MX MCITIOJIHCHHUC 3ABUCHUT OT MHOI'HX @aKTODOB. W npexnae

BCEIro OT NMOBECJACHHUSA IICH HA CHIPHEBLIC TOBAPHI HA MUPOBLIX PHIHKAX, IPUTOKA KAIIMTAJIA B CTPAHY

M IIOBCJACHHUSA 10J1J1apa 110 OTHOICHUIO K BAJIIOTaAM JIPYIUX CTPaH.

Tak, cOrJIacHO CpeTHEeCPOYHOMY MPOrHO3Y COUUAILHO-3IKOHOMHYECKOI0 PA3BUTHS JKOHOMUKH

Ha 2008-2010 roasl, k 2010 roay meHa Ha HedTh cHU3NTCsE 10 50 10/171apoB 32 6appeb. B To ke

BpeMsl V HAC 3aMe/UTIJICS POCT 3KCnopTa HedTH. ITo npuBeneT K ToMy, uto K 2010 roay TOpro,ulii

0aJIaHC CTaHET HYJIEBBLIM MJIH OTpunaTebHbIM. Celiuac, HanoMH10, 115 BbIHY:K/IE€H peryJanpoBaTh

KypC DVGJ’[H, 4TOObI HE JIONYCTUTD €r0 M3JHUIIHEro YKpenjaeHus. /JIjasi 3Toro OH NpoBOAMT

MHTEPBEHIIMHN HA BAJIOTHOM PbIHKE, MOKYIAas M3JUIIKH BaJ0Thl. HO B HOBBIX VCJI0BUSX TAKO

HeoOxoaumocTu He Oyaer. ITo nporuosy, B 2010 roay 3o010ToBanioTabie pesepsbl LB yBeanuarcs

HAa 6 MHJIJIMAP/IAOB JI0JJIAPOB, TOIAA KAK B 3TOM 'OV O:KIAAETCS MPUPOCT pe3epBoB Ha 115

MUJLJIMAPA0B J0/JIAPOB.

IT0 c031a€eT YCJI0BUS JLJISI Nepexo1a K MOJIUTHKE CBOOOIHO ILIABAIOIIEr0 Kypca pyoJs, u I1b




CMOKeT COCPEN0TOUYNTRLCS HA 3a1aYe CHUKeHus1 mHGsinun. O00poTHOI CTOPOHOI epexoaa K

MOJHUTHKE CBOOOIHO IJIABAIOIIET0 KYPCA MOKET CTATh CHUKEHHUE MPEICKA3YEMOCTH 00MEHHOTI0

KypcCa, NOCKOJIbKY CTOMMOCTDb BAJIIOTHI B TAKHX VCJI0BUAX MOXKET CHJIBHO K0J1€0aThCsl B

3ABUCHUMOCTH OT KOHBIOHKTYPbI ChIPbEBLIX PHIHKOB M IIPUTOKA HHOCTPAHHOI'O KAaIluTAaJa. A 3TO0, B

CBOIO 04Yepe/ib, CO3aeT MPOo0JIeMbl M JUISI NPEINPUATHI, ODMEHTHPOBAHHLIX HA DKCIOPT, H

UMIopTepoB ToBapoB. Ho moka Mbl Bpsijl JIM TOTOBbI IIEPEHTH K CBO0OOJIHO ILIABAIOIEMY KYPCY,

NMOCKOJbKY CJAMIIKOM 3aBHCHM OT BHEIIHEH KOHBIHKTYPLI. U HeHTDOﬁaHKV INPUXOAUTCH

JABUPOBATb MCKAY LECJISAMHA 110 CHUKCHHUIO HH(]_).]'IHIII/II/[ M CIJIAKHUBAHHEM KO0JIe0aHNii 00MEeHHOI 0

Kypca pyo0Jis.

Banepuit MupoHoB,

BelylMi s3kcnept LlenTpa pazButust:

- JInst TOro 9TOOBI MBI MOTJIH MIEPEHTH K CBOOOHO IJIABAIOIIEMY KypCy PYOIIs, IPEXkK/Ie BCEro JOJDKHA
OBITH JOCTATOYHO CTa0HMIIbHASI CUTYaIUsI B 9KOHOMHUKE.

Kpome Toro, 3T0 00513aTeJIbHO JIOJIKHO OBITh YBS3aHO ¢ APYTUMHU HeisaMu. Tak, Hanmpumep, celyac
JEKJIapupyeTcs Kype Ha JUBEpCUPUKAINIO U HHHOBAIIOHHOE Pa3BUTHE SKOHOMHUKH, YTO MOTPeOyeT
HapaluBaHus rocpacxoioB. Ho 3To, B cBOIO 04epe/ib, MOKET MPUBECTH K BCIUIECKY HHOISIMN. Mexy
TEM OJTHUM M3 METOJIOB 00pbOBI ¢ MHDIIALIUEH SIBJIICTCS peryupoBanue Kypca pyoJst co ctopons 1[b. 3a
CYET YKPEIUICHUS pyOIIsl yCIIEBISICTCS UMIIOPT B COMBAETCS OTPEOUTEILCKAST HHIISIINSI.

C apyro# CTOpOHBI, CIUIIKOM KPETKHI pyOJib, CTUMYJIUPYSI HMIIOPT, TIOAPBIBACT LENbIA PST
oTpaciieli B 00pabaThIBarOIICH MPOMBIIUICHHOCTH. B npuHIMIIe eciiv mycTuTh pyosib B "'cBOOOIHOE
TuIaBaHue", TO OH MOXKET YKPENUThCS JOCTaTOYHO CHIIBHO. B cpesHecpouHoi mepernekTise - 10 23
pyOueit 3a nonnap. U ecnu moka, /10 BCTYIUIEHUS] BO BceMUpPHYIO TOPTOBYIO OPraHU3aIlUi0, Mbl MOYKEM
3alIUTUTh OTEYECTBEHHBIX MPOU3BOIUTENEH, UCTIONB3YSI MEXaHMU3M KBOT U UMIIOPTHBIX MOILIHH, TO
nocie BeryruieHus B BTO Takoi BO3MOXKHOCTH yke He Oy/IeT.

B uyeane, koHeuHo, mpoliece EeHO0O0pa30BaHUs Ha BAIFOTHOM PBIHKE JIOJDKEH ObITh CBOOOIHBIM, TaK
’Ke Kak Ha TOBapHbIX pbIHKaX. Ho moka MbI HE MokeM ce0e 3TOro 1mo3BosuTh. Henmb3s olHOBpeMEHHO
MOJIYYUTh BCE - TMBEPCH(DUIIPOBATH IKOHOMUKY, TIOBBICUTH TOCPACXO/IbI, IOHU3UTH HHMIISIIIMOHHBIC
pucku, Bcrynutb B BTO u nepeiitu k cBOOOJIHO MIaBaroIieMy Kypcy. ITo Bce B3aUMOYBsI3aHHbIC
BEKTOPBI.

[Moarotosuna Enena Kykon



