POCCHUMCKAS I'A3BETA

19 mas 2006
I'ped undpassuuu He GourTcs

Tarbsana Edpemenxo, Oner I'magyHos

Ho 3’kcnepmul cuumatrom, umo npazoHoeams noodedy HaAO pOCHOM UEH
noOKa pano

NHOJIANA B8 PO ¢ 1 o 15 mast 2006 rona cocrasuia 0,2 npouenTta. O6 3ToM Buepa cooOImIa
npecc-ciyk0a MUHIKOHOMPA3BHUTHsI CO CChIIKOM Ha MpeABapuTesbHbIe qaHHbe PoccTara.

I'maBa munucrepctBa ['epman I'ped 3asBun arentctBy Ilpaiim - TACC, 4ro, 10 €ro MHEHHIO,
Poccust mmeer Bce IIAHCHI YIOXKHUTBCS B 33JaHHBIC TPABUTEIBCTBOM TeMIbl HHMsmmu: 8-9
nporeHToB B roj npotuB 10,9 mporieHTa B MpoIuioM roay.

HanomHuuM, 4T0 B ampesie TeKyiero roja ueHsl B P® noausimuck Ha 0,4 npolieHTa, a 3a sHBaphb -
anpens uHGIAAIMS coctaBuia 5,4 nporeHTa. HaunHas ¢ anpens MHQIAIUS sIBHO 3aMeJITHIIA CBOU
temnbl. B mae 2005-ro moTpebutenbckue meHsl B crpane Boipociu Ha 0,8 mporeHTa, To ecTh B 4
pasza Oosblie, yeM 3a nojoBuHy Mas 2006-ro. B skcrnepTHOM COOOIIECTBE HET €IUHOIO MHEHHUS.
OJIHU aHAJIMTUKHU yXKE JICNAI0T ONTUMUCTUYHBIC ITPOTHO3bI, IPYTHUE TOBOPAT, YTO PAJIOBATHCS ITOKA
MPEKIACBPEMEHHO.

KOMIIETEHTHO
Esceii I'ypBuy,
PYKOBOJMTEJb SKOHOMHWYECKOM SKCHEPTHOM I'PYIIIHI:

- JlanHble 10 MHQJISIUY 32 anpesib - Mail JeldiCTBUTEIbHO 0YeHb 0JIArONpUsITHbIE, TEMIIbI ee
pocTa caMble HU3KHE 32 BeCh MOCIeKPU3UCHBIN mepuoja ¢ 1998 roaa.

ITO0 NMOATBepPKIaeT MHEHHE aHAJMTHKOB, YTO BCILNIECK MHGUIANUM B Hayaje rofa He HOCHJI
CHCTEMHOI0 Xapakrepa, a ObL1 CBSI3aH C CUTyalluell Ha oTAeJbHBIX pbIHKax. [Ipexne Bcero
ITO Kacajoch PbIHKA IUIOI0OBOLIHOW (r/Ie PoCT IeH OObSICHSETCS] IMJIOXHMH MOTOAHBIMH
YCJIOBHSIMH) M OTYACTH - MSICHOH mpoaykuun. OXHON W3 NPHYMH BBHICOKOH MHQUISINHH B
siHBape - (peBpaJie ObLJI caj NMPOU3BOACTBA, KOTOPLIH ceiiuac cMeHUJIc nMoabeMoM. B cBsi3u
€ 3TUM yBeJIMYMBaeTCsl NpeAJIoKeHHe TOBApOB, YTO CAEP:KMBaeT POCT MOTPeOMTEJbCKHX
LIeH.

Kpome Toro, nnduisinusi 3ameniisiercsi ceiiuac OJiarogapsi 1eiicTBMI0 Mep 3KOHOMUYECKOM
MOJHUTHKH, TAKMX KaK yYMepPeHHAas JeHeKHasi IMHUCCHSI UM YKpeluleHHe pyOias. 3a mepBble
YyeThIpe Mecsilla PocT peaabHOro 3¢gdexTHBHOro Kypca pyodJst coctaBua 6,5 npoueHTa, 4ro
CPpaBHUMO ¢ TOKa3aTejeM Tmpounioro roga. M, HecMOoTps Ha MHeHHEe HEKOTOPBIX
AHAJUMTHKOB, HALIM MCC/IEJI0BAHUS IMOKA3bIBAKOT, YTO YKpeIlleHHe pyO/si He OKa3bIBaeT
HEraTUBHOIO BJIMSIHMS Ha POCCHIICKUX mpou3BoauTesei. /leJo B TOM, YTO yIOpoO:KaHUe
pyo0Jisi, ¢ 0AHOIi CTOPOHBI, BeJleT K YBeJIUYEHUI0 MMIIOPTA B 10J1JaPOBOM BBIPasKeHHUH, HO C
APYIroii - ero 10Jisi HA BHYTPeHHEeM pbIHKe B Py0/ieBOM BbIpasKeHHUH He pacTeT, a JaKe
HECKOJBKO COKpamiaerci. JTO O3Ha4aeT, 4YTO CHPOC NoTpedHTe]eH YACTHYHO
NnepeKyIIYaeTcs: ¢ MMIOPTHHIX HA 0Te4YeCTBEeHHbIE TOBAPHI.

Hcexonsi U3 Bcero 3Toro MOKHO NMPEINOJIOAKUTH, YTO B OJMKailne MecAlbl COXPAHUTCH
AOCTATOYHO HU3KMI ypoBeHb HHGIsinuK. Tem He MeHee 0 MOJIHOM Mo0ee HAI Hell TOBOPUTH
NMoKa paHo. MOKHO JIMIIb CKa3aTh, YTO MPABUTEJIbCTBY Y1aJ10Ch KOMIIEHCHPOBATDH BCILIECK



I/IH(l).TlflIII/II/I B HayaJie roja 3a cueT HU3KHX IoKa3aTeJeil ABYX MOCJEAHUX MECALIEB, HO 3TO HE
SHAYHUT, YTO OHO YK€ MMOJTHOCTHIO €€ KOHTPOJIUPYET.

HNndasumuio npoaokawT " nogorpesaTth’ W pactyliiue Ha MHPOBOM pPbIHKE IleHbI HA He(PTh
M ra3, 4 yBeJInunBamuue o0beM JeHer B poccuiickoii 3xonomuke. [loka3zarenem Toro, 4ro B
JaJbHeiilieM HHQJISIOUA NPONOJLKMT PpacTH, SfABJISAETCI MW POCT MHAEKCa IeH
NPOU3BOJUTE/IeH, KOTOPBIi B MapTe MpeBbICH 2 MpoUeHTa. JpyruM TOJYKOM /IS pocTa
HHQJIAIUH MOTYT CTATh /JONOJIHUTEJbHble OIO/:KeTHble W BHeOIOMKeTHbIEe PacXoAbl,
CBSI3aHHBIC C MCIOJHEHHEM CONHAJBHBIX 3aJa4d Npe3uJeHTcKoro mociaanusi. Hyskno
YUYUTBHIBATH TAaK:Ke, YTO OCTAETCH JAOCTATOYHO HM3KOWH a0l cOepe:KeHH HaceJeHH,
KOTOpOe cTapaeTcs TPaTUTh OOJIBIIYI0 4YacThb CBOMX /10X040B. W 3TH JeHbru
BBIIICCKMBAIOTCA HA NOTPeONTEILCKHI PHIHOK.

Takum 00pa3oM, MOKHO 0KUAATH, YTO, KAK U B NPOLLIOM oAy, MHQUIsSIIUS OKaKeTCs BbILle
11eJIEBOT0 NOKa3aTeJisl, HO HUsKe npouwioroaHeii. U cocraput npumepno 9,5-10 npoueHTOB.



