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=Za_lZ�©=Za_lZª�����fZy������]�

?\k_c�=mj\bq���gZmqguc�jmdh\h^bl_ev�Wdhghfbq_kdhc�wdki_jlghc�]jmiiu�

©=E:<GH?��QLH;U�>?EH�G?�K<?EHKV�D�BAF?G?GBX

IJH=GHAH<ª

GZ�wlhc�g_^_e_�Ij_ab^_gl�^he`_g�ij_^klZ\blv�ijZ\bl_evkl\m�FboZbeZ

DZkvygh\Z� ;x^`_lgh_� ihkeZgb_� gZ� ke_^mxsbc� ]h^�� JZ[hlZ� gZ^� ]eZ\guf

nbgZgkh\uf� ^hdmf_glhf� kljZgu� \� kZfhf� jZa]Zj_��lZd� dZd� ��� bxgy� [x^`_l�

����� ^he`_g� h^h[jblv� dZ[bg_l�� L_f� g_�f_g__�� _s_� g_^Z\gh� <eZ^bfbj�Imlbg

mij_dZe�ijZ\bl_evkl\h�\�hlkmlkl\bb�³Zf[bpbhaguo´�ieZgh\��H�lhf��]^_�bkdZlv

bklhqgbdb�^ey�jhklZ�wdhghfbdb�b�fh`_l�eb�jhkkbckdZy�wdhghfbdZ�jZklb�gZ���

��� \� ]h^�� dZd� lh]h� ohq_l� ij_ab^_gl�� \� bgl_j\vx� dhjj_kihg^_glm� =Za_lu

<bdlhjbb� :[jZf_gdh� jZkkdZaZe� gZmqguc� jmdh\h^bl_ev� Wdhghfbq_kdhc

wdki_jlghc�]jmiiu�?\k_c�=mj\bq�

©:F;BPBHAGUCª� IJ?AB>?GL

<eZ^bfbj�Imlbg�ihlj_[h\Ze�hl�ijZ\bl_evkl\Z�ih\ukblv�ijh]ghau�jhklZ

wdhghfbdb�� Z� kh\_lgbd� ij_ab^_glZ� :g^j_c� BeeZjbhgh\� Zj]mf_glbjh\Ze� wlh

g_h[oh^bfhklvx� ^h]gZlv� jZa\blu_� kljZgu. Bf__l� eb� kfuke� klZ\blv� lZdmx

aZ^Zqm"

GZklhysbc� eb^_j� kljZgu�� dZdbf� \h� fgh]hf� y\ey_lky�Imlbg�� ^he`_g� klZ\blv

Zf[bpbhagu_�aZ^Zqb��GZb[he__�©[_^gu_ª�kljZgu�?K�±�lZdb_�dZd�Ihjlm]Zeby��=j_pby,

- \� khihklZ\bfhf� \ujZ`_gbb� \^\h_� [h]Zq_� gZk�� [he__� jZa\blu_� ±� dZd� =_jfZgby�

NjZgpby����\ljh_��LZdhc�jZaju\�g_\hafh`gh�ebd\b^bjh\Zlv�[ukljh��gh�[jZlv�bo�dZd

hjb_glbj� ±�ijZ\bevgh��=eZ\gh_�� qlh[u�^_eh�g_� k\_ehkv� d� baf_g_gbx�ijh]ghah\��<

wdhghfbd_�_klv�ihgylb_�©kZfhk[u\Zxsboky�ijh]ghah\» ��lh�_klv�_keb�\k_�h`b^Zxl

\ukhdhc�bgneypbb��lh�hgZ�g_ij_f_ggh�hdZ`_lky�\ukhdhc. Gh�^ey�jhklZ�ijhba\h^kl\Z

g_^hklZlhqgh� ih\ukblv� _]h� ijh]gha�� >ey� lh]h� qlh[u� Zf[bpbhagu_� ieZgu

hkms_kl\bebkv��ij_ab^_gl�^he`_g�g_�lhevdh�klbfmebjh\Zlv�ijZ\bl_evkl\h��gh�b�\k_c
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kbehc� k\h_]h� iheblbq_kdh]h� \ebygby� b� Z\lhjbl_lZ� \dexqblvky� \� ih^]hlh\dm� b

j_ZebaZpbx�g_h[oh^bfuo�^ey�wlh]h�j_nhjf��B�aZ^Zqb�hg�^he`_g�klZ\blv�g_�lhevdh

i_j_^�ijZ\bl_evkl\hf��Z�rbj_�±�i_j_^�\k_f�h[s_kl\hf��hl�jZ[hq_]h�^h�]m[_jgZlhjZ�b

heb]ZjoZ� ±� lhevdh� lh]^Z� _klv� gZ^_`^Z�� qlh� hlklZ\Zgb_� hl� jZa\bluo� kljZg� gZqg_l

khdjZsZlvky�

>hklb`bfu�eb�\ukhdb_�l_fiu�jhklZ�\�������h�dhlhjuo�]h\hjbe�ij_ab^_gl�

\�djZldhkjhqghc�i_jki_dlb\_"

Y� ^mfZx�� qlh� fZdkbfZevguc� hjb_glbj�� gZ� dhlhjuc� fu� fh`_f� \uclb� \

kj_^g_kjhqghc�i_jki_dlb\_��wlh�jhkl�gZ������\�]h^��J_qv�b^_l�g_�h�dhgdj_lghf�]h^_�

ihlhfm� qlh� ^ey� h^gh]h� hl^_evgh� \aylh]h� ]h^Z� fgh]h_� aZ\bkbl� hl� p_gu� gZ� g_nlv�

\g_rg_c� dhgtxgdlmju�� :� _keb� ]h\hjblv� h� kj_^gbo� l_fiZo�� lZdhf� mklhcqb\hf

mjh\g_��lh�fu�fh`_f�\uclb��kdZ`_f��f_`^m�iyluf�b�^_kyluf�]h^hf��_keb�mki_rgh

ijh\_^_f�bgklblmpbhgZevgu_�b�kljmdlmjgu_�j_nhjfu��>Zevr_�wdhghfbq_kdbc�jhkl�

d� kh`Ze_gbx�� [m^_l� iZ^Zlv�� <h�i_j\uo�� ihlhfm� qlh� fu� \u[_j_f� kZfu_� e_]db_

gZijZ\e_gby� ih\ur_gby� wnn_dlb\ghklb�� :� \h�\lhjuo�� ba�aZ� lh]h�� qlh� m� gZk

g_[eZ]hijbylgu_�^_fh]jZnbq_kdb_�ijh]ghau��M�gZk� k_cqZk� kgb`Z_lky� qbke_gghklv

gZk_e_gby��gh�ij_^eh`_gb_�jZ[hq_c�kbeu� ��_s_�hlghkbl_evgh�klZ[bevgh��:�d������

�����]h^Zf�m�gZk�m`_�g_�[m^_l�j_a_j\Z�\�\b^_�[_ajZ[hlbpu��Gh�ih�^mr_\hfm�^hoh^m

jhkl�fh`_l�khojZgylvky�

KBEVG:Y �WDHGHFBD:� < �KBEVGHF �=HKM>:JKL<?

Fbgwdhghfbdb� m\_ebqbeh� ijh]gha� wdhghfbq_kdh]h� jhklZ� gZ� ke_^mxsbc

]h^� gZ� ������ DZd� \u� kqblZ_l_�� [x^`_l� jZkkqblZgguc� gZ� _]h� hkgh\_� [m^_l

k[ZeZgkbjh\Zgguf�"

?keb�fu� ijhZgZebabjm_f� \ebygb_� wlh]h� i_j_kfhljZ� gZ� [x^`_l� ����� ]h^Z�� lh

m\b^bf��qlh� lZf�g_�^jZfZlbqgu_�baf_g_gby��H^gZdh�� aZl_f�hldehg_gby�gZjZklZxl�

_keb�\�i_j\uc�]h^�hgb�ih\ukbebkv�gZ�iheijhp_glZ��\lhjhc�±�gZ�h^bg�ijhp_gl�b�lZd

^Ze__�� Lh� _klv�� _keb� gZ� ����� ]h^� baf_g_gby� g_� klhev� ijbgpbibZevgu_�� lh� gZ

ke_^mxsb_� ]h^Z� hgb� m`_� kms_kl\_ggu_�� Ihwlhfm� _keb� [m^ml� aZ\ur_gu

ihke_^mxsb_� ijh]ghau�� lh� m`_� klZ\blky� ih^� khfg_gb_� p_e_khh[jZaghklv� \k_]h

kj_^g_kjhqgh]h� [x^`_lgh]h� ijh]ghabjh\Zgby� ±� ijh]ghau� [m^ml� g_j_Zebklbqgu_�
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Ih\ur_gb_� ijh]ghah\� h[hkgh\Zggh�� _keb� ijZ\bl_evkl\h� b� ij_ab^_gl� ]hlh\u

ijbeZ]Zlv�kh\f_klgu_�mkbeby�^ey�^hklb`_gby�[he__�\ukhdbo�p_e_c�

DZdb_� bklhqgbdb� jhklZ� \u� \b^bl_� gZ� kj_^g_kjhqgmx� b� ^he]hkjhqgmx

i_jki_dlb\m"

Kms_kl\mxl� ^\_� j_Zevgu_� \hafh`ghklb� ih\ukblv� l_fiu� jhklZ�� I_j\Zy� ±

jZa\blb_� fZeh]h� [bag_kZ�� dhlhjuc� m� gZk� g_ijhihjpbhgZevgh� keZ[h� jZa\bl� ih

kjZ\g_gbx�k�^jm]bfb�i_j_oh^gufb�wdhghfbdZfb��K_cqZk�ijZ\bl_evkl\h�aZgbfZ_lky

h[e_]q_gb_f� gZeh]h\hc� gZ]jmadb� b� mijhs_gb_f� gZeh]hh[eh`_gby�� Kms_kl\m_l

h]jhfgh_�[xjhdjZlbq_kdh_�^Z\e_gb_�gZ�fZeuc�[bag_k��B�gZ�aZdhgh^Zl_evghf�mjh\g_

ijZ\bl_evkl\h�ijh\_eh�q_j_a�>mfm� aZdhgu�ih�  «̂ _[xjhdjZlbaZpbb», gh�wlb� aZdhgu

]hjZa^h� ljm^g__� ijh\_klb� \� `bagv�� q_f� ijbgylv�� � KblmZpby� k^\bg_lky� k� f_jl\hc

lhqdb��lhevdh�_keb�Imlbg�^Zkl�ykgh�ihgylv��qlh�^ey�g_]h�wlh�\Z`guc�ijbhjbl_l, _keb

hg�[m^_l�kms_kl\_ggh�^Z\blv�gZ�j_]bhgZevgu_�\eZklb��qlh[u�hgb�^Zevr_�i_j_^Z\Zeb

^Z\e_gb_�^h�dZ`^h]h�ehdZevgh]h�qbgh\gbdZ��Gh�wlh�^hklZlhqgh�ljm^gh�h[_ki_qblv��<

dhg_qghf�kq_l_�^_[xjhdjZlbaZpby ^he`gZ�kgbablv�[Zjv_ju�^ey�\uoh^Z�gZ�jughd�b

aZsblblv�m`_�kms_kl\mxsbc�fZeuc�[bag_k��^Zlv�_fm�jZa\b\Zlvky��h]jZgbqblv�qbkeh

ijh\_jhd�� h[e_]qblv� j_]bkljZpbx�� kgbablv� qbkeh� ih^e_`Zsbo� � ebp_gabjh\Zgbx

\b^h\�^_yl_evghklb�

<�^he]hkjhqghf�ieZg_�h^bg�ba�]eZ\guo�h]jZgbqbl_e_c� -�keZ[hklv�f_oZgbafh\

dhgdmj_gpbb�� dhlhju_� ^he`gu� kem`blv� ]eZ\guf� ^\b]Zl_e_f ih\ur_gby

ijhba\h^bl_evghklb� \� wdhghfbd_�� Kh\_jr_ggh� g_^hklZlhqgu� ihdZ� bg\_klbpbb�� \h

fgh]hf�ihlhfm��qlh�m�gZk�ihdZ�_s_�dhjhldbc�]hjbahgl�ijbgylby�j_r_gbc�\�[bag_k_�

Lh� _klv� hg� m\_ebqb\Z_lky�� gh� kh\k_f� dhjhldbc�� G_h[oh^bfh� lZd`_� jZa\b\Zlv

ihkj_^gbq_kdbc� k_dlhj�� dhlhjuc� k_]h^gy� keZ[. ?keb� jhkl� [m^_l� ijh^he`Zlvky�� lh

q_j_a� g_[hevrh_� \j_fy� fh`_l� klZlv� lhjfhahf�� _keb� _]h� wg_j]bqgh� g_

j_kljmdlmjbjh\Zlv�

<hafh`gh�� gZb[he__�nmg^Zf_glZevguc� h]jZgbqbl_ev� ^ey� gZr_]h� jhklZ� ±� wlh

dZq_kl\h� ]hkm^Zjkl\_gguo� bgklblmlh\�� Wlh� ihgylb_� \dexqZ_l� b� jZ[hlm

[xjhdjZlbq_kdhc�fZrbgu�� b� mjh\_gv� dhjjmipbb�� b� dZq_kl\h� km^_[ghc� kbkl_fu��<

g_^Z\g_f� ^hdeZ^_ Fbjh\h]h� [ZgdZ� \k_� wlb� nZdlhju� jZkkfZljb\Zxlky� dZd� ]eZ\gh_

h[tykg_gb_� jZaebqbc� \� wdhghfbq_kdhf� jZa\blbb� kljZg�� G_� kms_kl\m_l� kljZg�� \

dhlhjuo�[ueh�[u�lZdh_�`_�iehoh_��gbadh_�dZq_kl\h��dZd�m�gZk��bgklblmlh\�b�[he__
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\ukhdb_�l_fiu�jhklZ��Lh�_klv�ijb�gug_rg_f�dZq_kl\_�]hkm^Zjkl\_gguo�bgklblmlh\�

gZf�g_\hafh`gh�ih\ukblv�l_fiu�jhklZ�

WlZ�aZ\bkbfhklv�ijyfh�ijhihjpbhgZevgZy"

G_�kh\k_f��Ijb�keZ[uo�bgklblmlZo� wdhghfbdZ�fh`_l�[ulv� keZ[h�eb[h� kj_^g_

�dZd� fu�� jZa\blZ�� Gh� \ukhdhjZa\blufb� fh]ml� klZlv� lhevdh� kljZgu� k� kbevgufb

bgklblmlZfb��gZ�wlhf�mqZkld_�k\yav�klZgh\blky�[ebadhc�d�ebg_cghc�

I?J?J:KIJ?>?EBLV� J?GLM �B� KGBABLV �G:EH=B

Ijhfure_ggZy� iheblbdZ� fh`_l� klZlv� ^hihegbl_evguf� bklhqgbdhf

wdhghfbq_kdh]h� jhklZ"� <� qZklghklb� lhl� imlv�� dhlhjuc� ij_^eZ]Z_l� JKII� ±

kha^Zgb_�k\hbo�©gZpbhgZevguo�q_fibhgh\ª��hl_q_kl\_gguo�ZgZeh]h\�dhj_ckdbo

©q_[he_c»?

>Z��dhg_qgh��a^_kv�m`_�fh`gh�]h\hjblv�h�dZq_kl\_�jhklZ��G_�kh\k_f�ijZ\bevgh

]h\hjblv� h� ©q_[hebaZpbbª�� Lh�� qlh� [ueh� \� Dhj__�� wlh� ZgZeh]� nbgZgkh\h�

ijhfure_gghc� ]jmiiu�� Lhevdh� ©q_[hebª� p_e_gZijZ\e_ggh� kha^Z\Zebkv

ijZ\bl_evkl\hf�� b� aZl_f� ijZ\bl_evkl\h� bf_eh� hq_gv� [hevrh_� \ebygb_� gZ� bo

iheblbdm��IjZ\bl_evkl\h�hdZau\Zeh�bf�ih^^_j`dm��gh�\aZf_g�lj_[h\Zeh��qlh[u�hgb

jZa\b\Zeb� hij_^_e_ggu_� gZijZ\e_gby�� :� \� gZr_c� kljZg_�� kdhj__�� nbgZgkh\h�

ijhfure_ggu_� ]jmiiu� \ebyxl� gZ� \eZklv�� q_f� \eZklv� gZ� gbo�� Gh� h[s__� m� gZk� k

Dhj__c�lh��qlh�^hfbgbjmxl�\�wdhghfbd_�djmigu_�]jmiiu��dhlhju_�kha^Zxlky�gZ�[Za_

wdkihjlgh�hjb_glbjh\Zgguo�hljZke_c�

B�k_cqZk�fhsv�b�ijb\e_dZl_evghklv� wlbo�hljZke_c�hij_^_ey_lky� l_f��qlh�hgb

aZo\Zlbeb� \� jZfdZo� i_j_^_eZ�� jZa^_eZ� kh[kl\_gghklb� \� gZqZe_� ijb\ZlbaZpbb

ijbjh^gmx�j_glm��B� ]hkm^Zjkl\h� aZ[bjZ_l��ih�gZrbf� hp_gdZf��g_�[he__�iheh\bgu

ijbjh^ghc� j_glu�� � HklZ\rZyky� � qZklv� ±� wlh� fgh]b_� fbeebZj^u� ^heeZjh\�� Wlh

hij_^_ey_l�bo�nbgZgkh\mx�fhsv��dhlhjZy�ljZgkebjm_lky�\�iheblbq_kdmx�

;eZ]h^Zjy� ijbk\h_gbx� j_glu� bf_ggh� wlb� hljZkeb� ijb\e_dZl_evgu� ^ey

bg\_klbpbc��A^_kv�Zddmfmebjmxlky �j_kmjku�^ey�jZa\blby�b khojZg_gb_�gug_rgbo

l_g^_gpbc g_ba[_`gh� ijb\_^_l� d� ]bi_jljhnbjh\Zgghfm� jZa\blbx� kujv_\uo

hljZke_c�� b� g_^hjZa\blbx� h[jZ[Zlu\Zxsbo�� ?keb� fu� g_� ohlbf� hklZlvky� lhevdh

ihklZ\sbdhf� j_kmjkh\� jZa\bluf� kljZgZf�� g_h[oh^bfh� i_j_jZkij_^_eblv� j_glm� b

kgbablv�gZeh]h\mx�gZ]jmadm�gZ�i_j_jZ[Zlu\Zxsb_�hljZkeb�
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Ijbq_f� wlh� ^Zeh� [u� lheqhd� b� kujv_\uf� hljZkeyf�� aZklZ\eyy� bo

j_kljmdlmjbjh\Zlvky�� ih\urZlv� k\hx� wnn_dlb\ghklv�� ihgb`Zlv� wg_j]h_fdhklv� Gh

wlh�iheblbq_kdb�hq_gv�ljm^gh�k^_eZlv��\_^v�j_qv�b^_l�h[�hq_gv�k_jv_aguo�kmffZo�

dhlhju_�gbdlh�[_a�[hy�g_�hl^Zkl.

G?<?JGU?��HJB?GLBJU

Wlh�_^bgkl\_gguc�imlv"�Beb�\hafh`_g�[he__�©fy]dbc�\ZjbZglª"

G_j_^dh� ij_^eZ]Zxlky� ^\Z� j_p_ilZ� jhklZ�� hkeZ[e_gb_� jm[ey� b� khdjZs_gb_

]hkm^Zjkl\_gguo�jZkoh^h\��Gh�g_l�gbdZdbo�hkgh\Zgbc�kqblZlv��qlh� lZdZy�iheblbdZ

qlh-lh�gZf�^Zkl. >_\Zev\Zpby�jm[ey�hdZau\Z_l�gZ�jhkl�h^gh\j_f_ggh�iheh`bl_evgh_

�q_j_a� ih\ur_gb_� dhgdmj_glhkihkh[ghklb�� b� hljbpZl_evgh_� �\ke_^kl\b_� kgb`_gby

\gmlj_gg_]h�kijhkZ��\ebygb_��b�g_ykgh��dZdh_�ba�gbo�kbevg__��D�lhfm�`_�^_\Zev\Zpby

lj_[m_l� m\_ebq_gby� hllhdZ� dZiblZeZ� ba� kljZgu� b� h]jZgbq_gby� _]h� ijblhdZ�� qlh

g_kh\f_klbfh�k�m\_ebq_gb_f�bg\_klbpbc��Bkke_^h\Zgby�nZdlhjh\�jhklZ�^ey�jZaguo

kljZg�g_�gZreb ykghc�k\yab�f_`^m�[x^`_lgufb�jZkoh^Zfb�b�jhklhf�wdhghfbdb��B

mjh\_gv� wlbo� jZkoh^h\� m� gZk� g_� [hevr_�� q_f� m� ^jm]bo� khihklZ\bfuo� ih� jZa\blbx

kljZg�

K_cqZk� h[km`^Z_lky� _s_� h^gZ� \hafh`ghklv� ^ey� m\_ebq_gby� wdhghfbq_kdh]h

jhklZ� �� � jZkrbj_gb_� nbgZgkh\h�ijhfure_gguo� ]jmii�� lh� _klv� \h\e_q_gb_� bo� \

ijbe_]Zxsb_�hljZkeb�wdhghfbdb��Wlh�hlqZklb�m`_�ijhbkoh^bl��dh]^Z�Zexfbgb_\u_

dhfiZgbb� ihdmiZxl� Z\lhfh[bevgu_� aZ\h^u�� Gh� wlh� lh`_� ^Ze_dh� g_� kZfuc

wnn_dlb\guc� imlv�� IjZ\bl_evkl\h� iulZ_lky� k^_j`b\Zlv� p_gu� _kl_kl\_gguo

fhghihebc� ^ey� lh]h�� qlh[u� mkbeblv� jhkl�� Gh� l_f� kZfuf aZ^Zxlky� g_\_jgu_

hjb_glbju�^ey�bg\_klbpbhgguo�j_r_gbc�k�lhqdb�aj_gby wg_j]hk[_j_`_gby.

GZkdhevdh�ghjfZ�batylbc�ijbjh^ghc�j_glu�^he`gZ�[ulv�m\_ebq_gZ"

K_cqZk� ]hkm^Zjkl\h� baufZ_l� ijbf_jgh� iheh\bgm�� >mfZx�� ghjfm� fh`gh

m\_ebqblv�^h������Wlh�[ueh�[u�wdhghfbq_kdb�hijZ\^Zgh�b�wnn_dlb\gh�

Ijb� mkeh\bb� jZ\guo� gZeh]h\uo� gZ]jmahd�� gZkdhevdh� fh]eb� [u

mf_gvrblvky�gZeh]b�^ey�i_j_jZ[Zlu\Zxsbo�dhfiZgbc"

GZ^h�ijhkqblZlv�
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IJB?FE?F:Y��G:=JMAD:� B��EBRGB?��>?GV=B

FboZbe�DZkvygh\�gZ�dhee_]bb�FbgnbgZ�iZjm�f_kyp_\�gZaZ^� kdZaZe��qlh

ijh[e_fu������]h^Z�[hevr_�g_�kms_kl\m_l��<u�kh]eZkgu�k�wlbf�fg_gb_f"

>Z��kh]eZk_g��ihlhfm�qlh�ghfbgZevgZy�\_ebqbgZ�^he]Z�khdjZlbeZkv��[eZ]h^Zjy

lhfm��qlh�qZklv�\g_rg_]h�^he]Z�[u\r_]h�KKKJ�m`_�j_kljmdlmjbjh\Zeb. K_cqZk, ih

jZaguf�hp_gdZf��jZaf_j�\uieZl�\������]h^m�dhe_[e_lky�hl������^h����fej^.�^heeZjh\�

?keb�\������]h^m�\uieZlu�ih�\g_rg_fm�^he]m�[ueb�khihklZ\bfu�kh�\k_f�h[t_fhf

^hoh^h\�n_^_jZevgh]h�[x^`_lZ�� lh�k_cqZk� wlh�khhlghr_gb_� aZf_lgh� khdjZlbehkv� ±

^h�����hl�h[t_fZ�n_^_jZevgh]h�[x^`_lZ��Wlh�ijb_fe_fZy�gZ]jmadZ��HgZ��dhg_qgh�

qm\kl\bl_evgZ��gh�hgZ�g_�kha^Z_l�m]jham�

Bf__l�eb� kfuke� ^hkjhqgh � \udmiZlv� ^he]b� ^ey� lh]h��qlh[u� _s_� [hevr_

kgbablv�gZeh]h\h_�[j_fy�\������]h^m?

>Z��_keb�m�ijZ\bl_evkl\Z�gZ�wlh�[m^ml�kj_^kl\Z��b�_keb�jughqgZy�p_gZ�aZf_lgh

gb`_� ghfbgZevghc.� Gh� lZdbo� [mfZ]� m`_� g_fgh]h�� fgh]b_� jhkkbckdb_� ^he]b

ijh^Zxlky�gZ�jugd_�^hjh`_�ghfbgZeZ�   

G_�bkdexq_gh��qlh�\h�\lhjhf�ihem]h^bb�ijZ\bl_evkl\h�fh`_l� aZgylv�gZ

\g_rg_f� jugd_� ^h� �� fej^� ^heeZjh\�� \uimklb\� _\jhh[eb]Zpbb�� Wlh� ijh[guc

rZj��beb���fej^��g_�ihf_rZxl"

<�wlhf�]h^m�gZf�wlb�^_gv]b�g_�gm`gu��gh�hgb�fh]ml�ihgZ^h[blvky�\������]h^m�

Gh�ba\_klgh��qlh�aZgylv�e_]q_��dh]^Z�^_gv]b�g_�gm`gu��Ihlhfm�qlh�\k_�agZxl��qlh�lu

fh`_rv�aZgylv��Z�fh`_rv�g_�aZgylv��Ihwlhfm�lu�g_�kh]eZkbrvky�gZ�ex[u_�mkeh\by�

H@B>:?F:Y��BGNEYPBY

Ih�^Zgguf�=hkdhfklZlZ�aZ�q_luj_�f_kypZ�wlh]h�]h^Z�bgneypby�khklZ\beZ

������ HagZqZ_l� eb� wlh�� qlh� fu� \i_j\u_� aZ� ^he]b_� ]h^u� fh`_f� \uclb� gZ

ijh]ghabjh\Zgguc�jhkl�bgneypbb�\�������"

G_� bkdexq_gh�� ihkdhevdm� kms_kl\_ggh� kgbabebkv� l_fiu� bgneypbb�� Ijb

[eZ]hijbylghf�jZa\blbb�fu�\ibr_fky�\�hnbpbZevguc�ijh]gha� <k_�kh]eZkgu�k�l_f�

qlh� kebrdhf� [hevrZy� bgneypby� wlh� iehoh� ^ey� fZdjhwdhghfbdb�� :� qlh� lZdh_� ±

kebrdhf� [hevrZy"� Gbdlh� g_� fh`_l� kh]eZkblvky�� JZagu_� bkke_^h\Zl_eb� ihemqZeb

ijb_fe_fmx� hp_gdm� ±� ����� ����� B� \� h^ghf� ^hklZlhqgh� k_jv_aghf� bkke_^h\Zgbb
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ihemqbeb� ���� \� ]h^��<k_� kh]eZkgu�� qlh� [hevr_� khjhdZ� ±� iehoh��Fgh]b_� kqblZxl

ijb_fe_fuf� �����G_�f_g__� \Z`gh� _s_�� gZkdhevdh� bgneypby� ij_^kdZam_fZ��M� gZk

ihqlb� g_� [ueh� g_h`b^Zgguo� \kie_kdh\� bgneypbb�� HgZ� [ueZ� ^hklZlhqgh

ij_^kdZam_fhc�� lZd� qlh� mqZklgbdb� jugdZ� g_� bf_eb� ijh[e_f� k� ieZgbjh\Zgb_f

aZbfkl\h\Zgbc.

Qlh� k_cqZk� k^_j`b\Zeh� jhkl� bgneypbb�� aZfhjZ`b\Zgb_� lZjbnh\

_kl_kl\_gguo�fhghihebc"

Wlh�g_�]eZ\gh_��=eZ\gh_�±�kgbabehkv�^_g_`gh_�ij_^eh`_gb_��K_cqZk�^bgZfbdZ

^_g_`guo�Z]j_]Zlh\�kms_kl\_ggh�gb`_��q_f�\�ijhrehf�]h^m�

Ijhklh�p_gu�gZ�g_nlv�\�gZqZe_�wlh]h�]h^Z�[ueb�]hjZa^h�gb`_��q_f�\�ijhrehf

]h^m,� khhl\_lkl\_ggh� f_gvr_� ijbjZklZeb� ahehlh\Zexlgu_� j_a_j\u�� Z� agZqbl� P;

f_gvr_�©i_qZlZeª�jm[e_c�

Gh�k_cqZk�p_gu�gZ�g_nlv�gZqZeb�hiylv�jZklb��Wlh�hagZqZ_l��qlh�d�dhgpm

]h^Z�bgneypby�hiylv�fh`_l�jZah]gZlvky"

<k_�jZ\gh�hgb�kms_kl\_ggh�f_gvr_��q_f�\�ijhrehf�]h^m��DZdZy�lh�wfbkkby�\

ex[hf�kemqZ_�gm`gu��?keb�[u�p_gu�gZ�g_nlv�[ueb�[u�kh\k_f�gbadb_��lh�\hagbdeb

[u�^Z`_�ijh[e_fu��K_cqZk�^_g_`gZy�wfbkkby�P_gljh[ZgdZ�khhl\_lkl\m_l�^bgZfbd_

ijhreh]h�]h^Z�


